State of New Mexico

Michelle Lujan Grisham

Governor

Janvary 21, 2020

HOUSE EXECUTIVE MESSAGE NO. 25

The Honorable Brian Egolf, Jr., Speaker of the House and
Members of the House of Representatives

State Capitol Building

Santa Fe, NM 87501

Dear Speaker Egolf and Members of the House:

Pursuant to Article TV, Section 5(B)(2) of the New Mexico Constitution, I am authorizing for your
consideration during the Fifty-Fourth Legislature, Second Session, submission of House Bill 149.
That Bill amends the Investment Credit Act to extend the time period during which certain
provisions relating to the manufacturing investment tax credit apply; to provide a termination date
for that credit; and to provide for calculations for the sale of qualified equipment that is and is not
subject to the gross receipts tax.,
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Respectfully yours,

Mlchelle Lujan Gris
Governor
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